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S.C. Leading Index Moves Higher 

Volume 4:  Issue 3   March 2011 

The South Carolina Department of Commerce’s Research Division is a highly-skilled, multidisciplinary 

group of professionals dedicated to the collection, analysis and dissemination of precise, timely data.  
The team of 13 individuals—including two Ph.D.s and seven Master’s degrees—has experience 
ranging from economics and business to statistics, information technology, and more. The group 
integrates workforce and economic development research through the incorporation of federally-
funded Labor Market Information directives and state-funded workforce and economic development 
initiatives. If you would like to receive Commerce’s monthly Economic Outlook, e-mail 
EconomicOutlook@SCcommerce.com .  

Bloomberg 

South Carolina Stock Index 
climbed 1.99 points in February, closing at 
98.22 on the last trading day of the month. 

US Department of Commerce, Bureau of Economic Analysis 

State Personal Income 
increased 0.95 percent to $155.5 billion in the 4th 
Quarter of 2010. 

U.S. Bureau of Labor Statistics 

Nonfarm Employment 
rose sharply by 22,500 non-seasonally 
adjusted jobs in February over the previous 
month. 

U.S. Bureau of Labor Statistics 

Labor Force 
declined by a seasonally-adjusted 4,567 people 
in February. 

U.S. Bureau of Labor Statistics 

Unemployment Rate 
fell 0.3 percentage points to 10.2 percent in 
February. 

U.S. Bureau of Labor Statistics 

Manufacturing Weekly Hours 
rose to 41.6 hours in February after declining 
3.3 percent in January.  

The Conference Board Help Wanted Online Index 

Available Online Job Postings 
declined 2,100 positions in February to a 
seasonally-adjusted 48,700 job postings. 

South Carolina Association of Realtors 

Single-Family Home Sales Price 
fell to $136,750 in  February, down 3.6 percent 
over the previous month. 

U.S. Census Bureau 

Residential Building Permits 
increased in February by 207 permits  over 
January, but were down 241 permits over the 
previous year. 

KEY S.C. INDICATORS 

Income 

Employment 

Real Estate 

Source: South Carolina Department of Commerce 

Following seven months of relative stability, the South Carolina Leading Index 
(SCLI) declined in January and then moved higher in February, increasing to a 
value of 99.91. Growth in the index, which provides a forward look at the 
state's economy for the upcoming three-to-six months, was fueled by the large 
decline in initial claims for Unemployment Insurance along with the rapid 
increase in building permits issued statewide. Other SCLI components 
improved in February as well. Weekly manufacturing hours increased 1.21 
percent while the South Carolina stock index rose 2.1 percent. At the same 
time, however, the number of jobs available online declined 6.9 percent to 
48,700 open positions. 

State Personal Income Rises in 2010 
Recently released figures for state personal income by the US Bureau of 
Economic Analysis indicate South Carolina's total personal income increased 
3.46 percent in 2010 over 2009, the 11th fastest growth rate of US states. 
Neighboring states of Georgia and North Carolina experienced growth of 2.5 
percent and 3.9 percent, respectively. The national growth rate for 2010 was 
2.97 percent. Figures for per-capita personal income were estimated at $33,163, 
placing South Carolina 45th in the nation. 
 

Of the $5,127 million increase in total personal income, gains in net earnings 
made up $2,242 million, or 43.7 percent of the total. Dividends and interest 
payments comprised $227 million of the increase. The increase in transfer 
receipts accounted for the largest portion at $2,657 million, or 51.8 percent. Net 
earnings are defined as the sum of wage and salary disbursements and 
proprietors' income, while transfer receipts consist of government social 
benefits and net insurance settlements. 

-Rebecca M. Gunnlaugsson, Ph.D. 
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Industry Sector
February

2011

Previous 

Month

Previous 

Year

% Change 

Month Ago

% Change 

Year Ago

Goods Producing 289,800 286,400 287,100 1.19 0.94

Natural Resources and Mining 4,100 4,100 4,000 0.00 2.50

Construction 75,500 73,000 77,100 3.42 -2.08

Construction of Buildings 18,500 18,100 19,600 2.21 -5.61

Heavy and Civil Engineering Construction 10,500 10,400 11,200 0.96 -6.25

Specialty Trade Contractors 46,500 44,500 46,300 4.49 0.43

Manufacturing 210,200 209,300 206,000 0.43 2.04

Durable Goods 116,700 115,800 112,800 0.78 3.46

Nondurable Goods 93,500 93,500 93,200 0.00 0.32

Service Providing 1,504,900 1,485,800 1,483,400 1.29 1.45

Trade, Transportation, and Utilities 343,200 340,600 336,900 0.76 1.87

Wholesale Trade 66,000 65,500 63,000 0.76 4.76

Retail Trade 217,800 216,300 217,400 0.69 0.18

Transportation, Warehousing, and Utilities 59,400 58,800 56,500 1.02 5.13

Information 25,600 25,500 26,300 0.39 -2.66

Finance 97,500 96,800 96,600 0.72 0.93

Finance and Insurance 72,200 72,100 72,000 0.14 0.28

Real Estate and Rental and Leasing 25,300 24,700 24,600 2.43 2.85

Professional and Business Services 221,900 217,400 201,900 2.07 9.91

Professional, Scientific, and Technical 75,000 73,900 73,800 1.49 1.63

Management of Companies and Enterprises 14,300 14,300 14,400 0.00 -0.69

Administrative Support and Waste Management 132,600 129,200 113,700 2.63 16.62

Educational and Health Services 217,700 213,700 211,600 1.87 2.88

Leisure and Hospitality 194,900 190,300 192,700 2.42 1.14

Arts, Entertainment, and Recreation 22,900 21,900 22,600 4.57 1.33

Accommodation and Food Services 172,000 168,400 170,100 2.14 1.12

Other Services 66,800 66,400 67,700 0.60 -1.33

Total Private 1,457,400 1,437,100 1,420,800 1.41 2.58

Government 337,300 335,100 349,700 0.66 -3.55

Federal Government 32,700 32,700 32,800 0.00 -0.30

State Government 95,100 93,100 98,700 2.15 -3.65

Local Government 209,500 209,300 218,200 0.10 -3.99

Total Nonfarm 1,794,700 1,772,200 1,770,500 1.27 1.37
Source: U.S. Department of Labor, Bureau of Labor Statistics
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Weekly Initial Claims for Unemployment Insurance

March 2011 

South Carolina Employment 

Employment numbers climbed sharply in February, increasing by approximately 22,500 jobs, 
representing a 1.27 percent increase over January and a 1.37 percent increase over February of 
2010. The increase in non-seasonally adjusted non-farm employment was driven by the Service 
Providing sector, which increased by 19,100 positions. Job creation in this sector was spread                
. 

Non-Seasonally Adjusted Wage and Salary Employment 

Initial UI Claims Decline in February 

Source:  U.S. Department of Labor 

Mirroring national trends, initial claims for Unemployment Insurance in 
South Carolina largely receded during the month of February from seasonal 
peaks experienced during the weeks of January. Claims continued to fall 
throughout February, with the state experiencing average weekly volumes 
of approximately 5,000 new claims in February. Average weekly volumes for 
the US were approximately 400,000 in February. Statewide, continued claims 
dropped slightly from their January levels to average weekly volumes of 
64,000 during February, while national continued claims were hovering at 
weekly levels of approximately 4.49 million during the same month. 
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South Carolina United States

across subsectors, including Leisure and Hospitality (+4,600), Education and Health Services (+4,000), Administrative Support (+3,400), Retail 
Trade (+1,500) and Professional, Scientific, & Technical (+1,100). Construction gained 2,500 jobs, while Manufacturing increased 900 due to 
growth in the nondurable goods subsector. Finally, State Government added 2,000 jobs. 



* Thousands of US dollars.  Source: S.C. Association of Realtors, RealtyTrac, U.S. Census

Source: U.S. Census Source: U.S. Department of Labor Source: The Conference Board Help Wanted Online Index

Source: South Carolina Department of Revenue Source: Bloomberg Source: U.S. Department of Labor

*Twenty-Foot Equivalent Units. Source: SC Ports Authority Source: U.S. Census Source: Foreign Trade Division, U.S. Census

3

Residential Building Permits Average Hourly Earnings (All Employees) Jobs Available Online

Retail Sales

Port of Charleston Personal Income Export Activity

Weekly Manufacturing Hours WorkedSC Stock Index
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Business Activity 

The median sales price for a home in South Carolina fell to $136,750 in February, a 
decline of 3.6 percent over the previous month and 5.7 percent over the previous year. 
Total sales volume was up 16.9 percent over January yet down 2.7 percent over the 
previous year. Homes in any stage of foreclosure moved lower, falling 3.9 percent 
over January and 10.4 percent over February 2010. Permits issued for residential 
buildings witnessed their first sizeable month-over-month increase in almost one 
year, rising to 1,122 permits issued in February. These figures were still 17.7 percent 
lower than the same period one year ago. 

March 2011 

South Carolina Real Estate 

Income and Output 
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Export Import

41.6 
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*Represents 42 publicly-traded companies headquartered in SC. 
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$20.86 
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$21.50

South Carolina

Note: SC Retail Sales delayed due to changes in reporting methods. 

Month Current

Previous 

Year

% Change 

Year Ago 2011 YTD 2010 YTD

% Change 

YTD

Closings February 2,972 3,053 -2.7% 5,585 5,728 -2.5%

Median Sales Price* February $136.8 $145.0 -5.7% $139.5 $145.0 -3.8%

Foreclosures February 2,791 3,114 -10.4% 5,696 6,215 -8.4%

Residential Building Permits-Total February 1,122 1,363 -17.7% 2,037 2,467 -17.4%

Residential Building Permits-Valuation* February $186,378 $230,740 -19.2% $348,685 $415,885 -16.2%



Charleston MSA Columbia MSA Florence MSA

Greenville MSA Myrtle Beach MSA Spartanburg MSA

Source: S.C. Association of Realtors Source: U.S. Census

South Carolina Metropolitan Statistical Areas Charleston MSA Columbia MSA Florence MSA

Greenville MSA Myrtle Beach MSA Spartanburg MSA

Source: U.S. Bureau of Labor Statistics (MSA figures not seasonally adjusted) Source: SCDOC analysis of SCDEW data

Second figure represents percentage change over 2000.  Source: US Census

4

Home Sales 

March 2011 

South Carolina Regional Update 

Employment 

Building Permits 
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Unemployment Insurance Claims 

The South Carolina Regional Update provides a snapshot of the most recent economic 
figures for the six largest Metropolitan Statistical Areas (MSA) in the state. Of these MSAs, 
Columbia experienced the largest overall population increase since 2000 of 120,440 people, 
while Myrtle Beach witnessed the largest percentage growth at 37.0 percent.  
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Charleston Columbia Florence Greenville Myrtle Beach Spartanburg 

+4.4% -11.5% -7.6% -5.4% +16.0% -6.2% 21.1% 18.6% 6.4% 13.8% 37.0% 12.0% 

MSA Indicator Dec 10 Jan 11

Charleston Employment (000's) 293.2 291.3

Unemployment Rate 9.0 8.4

Columbia Employment (000's) 336.6 334.3

Unemployment Rate 9.0 8.4

Florence Employment (000's) 85.1 83.8

Unemployment Rate 11.5 11.2

Greenville Employment (000's) 279.8 283.3

Unemployment Rate 9.2 8.6

Myrtle Beach Employment (000's) 111.6 111.2

Unemployment Rate 13.0 13.4

Spartanburg Employment (000's) 118.8 121.2

Unemployment Rate 10.9 10.4

South Carolina Employment (000's) 1,931.7 1,935.4

Unemployment Rate 10.5 10.2

MSA Indicator Feb 10 Feb 11

Charleston
Sales Volume 561 564

Median Price (000's) $180 $165

Columbia
Sales Volume 494 412

Median Price (000's) $131 $134

Florence
Sales Volume 100 92

Median Price (000's) $112 $123

Greenville
Sales Volume 420 424

Median Price (000's) $137 $121

Myrtle Beach
Sales Volume 494 469

Median Price (000's) $150 $137

Spartanburg
Sales Volume 173 161

Median Price (000's) $113 $109

South Carolina
Sales Volume 3,053 2,972

Median Price (000's) $145.0 $136.8

664.6  767.6  205.6  637.0  269.3  284.3  
21.1% 18.6% 6.4% 13.8% 37.0% 12.0% 


