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Building Permits Weaken SC Leading Index 

The Research Division at the South Carolina Department of Commerce is a highly-skilled, 
multidisciplinary team of professionals dedicated to the economic development of South 
Carolina and the collection, analysis and dissemination of information to support that 
mission.  The Research Division publishes reports and analyses for statewide constituents and 
proposals for companies considering South Carolina for investment.  If you would like to 
receive Commerce’s monthly Economic Outlook, e-mail dclayton@SCcommerce.com. 

Bloomberg 

South Carolina Stock Index 
gained 3.15  points in  June, closing at  113.99 
on the last trading day of the month. 

U.S. Bureau of Economic Analysis 

State Personal Income 
increased to $173.7 billion in the  first quarter of 
2014.   

U.S. Bureau of Labor Statistics 

Nonfarm Employment 
increased by 3,500  non-seasonally adjusted jobs 
in June from the prior month. 

U.S. Bureau of Labor Statistics 

Labor Force 

essentially unchanged at 2,165,711, 
seasonally-adjusted, in  June. 

U.S. Bureau of Labor Statistics 

Unemployment Rate 
remained unchanged at 5.3 percent , 
seasonally-adjusted, for June. 

U.S. Bureau of Labor Statistics 

Manufacturing Weekly Hours 
decreased by 0.1 hours to 40.9  hours in June 
from 41.0 hours in May. 

The Conference Board Help Wanted Online Index 

Available Online Job Postings 
increased by 800 positions in  June to a 
seasonally-adjusted 60,900 job postings. 

South Carolina Association of Realtors 

Single-Family Home Sales Price 
increased by $12,877 to $173,777 in June. 

U.S. Census Bureau 

Residential Building Permits 
decreased by 59 permits from the previous 
month to 2,129 permits issued in  June. 

KEY S.C. INDICATORS 

Income 

Employment 

Real Estate 

Source: South Carolina Department of Commerce 

The South Carolina Leading Index (SCLI) lost 0.11 points in June, 
ending the month with a value of 101.38.  With a value above 100, the 
SCLI continues to point to improving economic conditions for the state 
over the next three to six months.  Last month, an increase in initial 
claims for Unemployment Insurance and a 2.7 percent decline in 
residential building permits both pushed the SCLI lower.  A 0.2 percent 
decline in the duration of the average manufacturing workweek, to 40.9 
hours, also impeded the SCLI.  Gains in the stock market helped prop 
up the index last month.  In June, the Conference Board’s Leading 
Economic Index for the US increased 0.3 percent to 102.2. 

Real Estate Market Shows Year-over-Year Growth 

Residential real estate activity surged in June with a 4.5 percent increase 
in the number of residential real estate closings and a significant 
increase in the median South Carolina home sales price.  The median 
home sales price of $173,777 last month is a record high for South 
Carolina, and is 6.0 percent higher than a year ago.  Comparing sales 
volume and home prices in the second quarter of 2014 to the second 
quarter of 2013, the strongest improvements have been in the 
Charleston and Spartanburg markets.  Both Columbia and Myrtle Beach 
have seen gains of approximately 5 percent in median sales prices but 
declines of about 4 percent in sales volumes. 

- David Clayton 

South Carolina Leading Index 
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Industry Sector
June

2014

Previous 

Month

Previous 

Year

% Change 

Month Ago

% Change 

Year Ago

Goods Producing 318,500 316,300 309,300 0.70 2.97

Natural Resources and Mining 3,800 3,700 3,800 2.70 0.00
Construction 82,300 81,400 80,500 1.11 2.24

Manufacturing 232,400 231,200 225,000 0.52 3.29

Service Providing 1,631,100 1,629,800 1,598,700 0.08 2.03

Trade, Transportation, and Utilities 369,900 367,600 363,700 0.63 1.70

Information 27,000 26,800 26,400 0.75 2.27
Finance 94,600 94,800 96,600 -0.21 -2.07

Professional and Business Services 254,000 250,600 242,700 1.36 4.66

Educational and Health Services 221,600 223,500 215,400 -0.85 2.88

Leisure and Hospitality 244,100 237,500 236,500 2.78 3.21

Other Services 71,100 70,300 71,700 1.14 -0.84

Total Private 1,600,800 1,587,400 1,562,300 0.84 2.46

Government 348,800 358,700 345,700 -2.76 0.90

Total Nonfarm 1,949,600 1,946,100 1,908,000 0.18 2.18
Source: U.S. Department of Labor, Bureau of Labor Statistics

Weekly Initial Claims for Unemployment Insurance

2

South Carolina Employment 

In June, total non-seasonally adjusted, nonfarm employment increased 3,500 jobs 
over the previous month.  The Leisure and Hospitality sector added 6,600 jobs, for 
a 2.78 percent increase, while the Professional and Business Services sector added 
3,400 jobs, or 1.36 percent.  Combined, these sectors have added nearly 19,000 jobs 

Non-Seasonally Adjusted Wage and Salary Employment 

Source:  U.S. Department of Labor 

The weekly average number of initial claims for 
Unemployment Insurance (UI) increased in June by 
26.8 percent to 4,149 in South Carolina.  Despite last 
month’s increase, this level of activity was 8.4 percent 
less than June 2013 and 16.9 percent less than June 
2012.  While the Myrtle Beach area saw a 1.7 percent 
decline with the seasonal growth of tourism-related 
employment, Florence, Charleston, Columbia and 
Greenville each saw increases greater than 10 percent.  
Compared to a year ago, each of the major metros had 
less claimant activity last month, indicating layoffs 
continue to abate across the state. 
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South Carolina United States

in the past year.  Trade, Transportation, and Utilities has also showed strong gains, adding 2,300 jobs last month and 6,200 
year-over-year.  A decrease was reported in Government employment (-9,900) and Education and Health Services (-1,900) 
due to summer closures at public and private educational institutions.   

Average Hourly Earnings 

Weekly Unemployment Claims 

These charts present the average hourly earnings of all employees in private industry, based on a monthly national survey of 
businesses.  The data are not seasonally adjusted. 

Source:  US Department of Labor, Bureau of Labor Statistics 

South Carolina Charleston MSA Columbia MSA Greenville MSA
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* Thousands of US dollars.  Source: S.C. Association of Realtors, RealtyTrac, U.S. Census

Source: U.S. Census Source: U.S. Department of Labor Source: The Conference Board Help Wanted Online Index

Source: South Carolina Department of Revenue Source: Bloomberg Source: U.S. Department of Labor

*Twenty-Foot Equivalent Units. Source: SC Ports Authority Source: U.S. Census Source: Foreign Trade Division, U.S. Census
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Residential Building Permits Average Hourly Earnings (All Private Employees) Jobs Available Online

Retail Sales

Port of Charleston Personal Income Export Activity

Weekly Manufacturing Hours WorkedSC Stock Index
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Business Activity 

Last month, the number of residential building permits declined slightly, by 2.7 
percent, while all other indicators of the South Carolina real estate market 
showed improvement.  However, comparing the second quarter of 2014 to the 
same period last year, statewide housing permits are up 6.9 percent.  The largest 
upticks in building activity have been in the Greenville and Myrtle Beach 

South Carolina Real Estate 

Income and Output 

7
8
9
10
11
12
13
14
15
16
17
18

300
320
340
360
380
400
420
440
460
480
500

M
ay

 1
3

Ju
n

 1
3

Ju
l 

13

A
u

g
 1

3

S
ep

 1
3

O
ct

 1
3

N
o

v
 1

3

D
ec

 1
3

Ja
n

 1
4

F
eb

 1
4

M
ar

 1
4

A
p

r 
14

U
S

  
$ 

(b
il

li
o

n
s)

 

United States South Carolina

S
C

 $
 (

b
il

li
o

n
s)

 

0

0.5

1

1.5

2

2.5

3

0

20

40

60

80

100

Ju
n

 1
3

Ju
l 

13

A
u

g
 1

3

S
ep

 1
3

O
ct

 1
3

N
o

v
 1

3

D
ec

 1
3

Ja
n

 1
4

F
eb

 1
4

M
ar

 1
4

A
p

r 
14

M
ay

 1
4

Ju
n

 1
4

United States South Carolina

U
S

 U
n

it
s 

(t
h

o
u

sa
n

d
s)

 

S
C

 U
n

it
s 

(t
h

o
u

sa
n

d
s)

 

30,000

40,000

50,000

60,000

70,000

A
u

g
 1

3

S
ep

 1
3

O
ct

 1
3

N
o

v
 1

3

D
ec

 1
3

Ja
n

 1
4

F
eb

 1
4

M
ar

 1
4

A
p

r 
14

M
ay

 1
4

Ju
n

 1
4

V
o

lu
m

e 
(T

E
U

s*
) 

Export Import

38

39

40

41

42

43

44

Ju
n

 1
2

A
u

g
 1

2

O
ct

 1
2

D
ec

 1
2

F
eb

 1
3

A
p

r 
13

Ju
n

 1
3

A
u

g
 1

3

O
ct

 1
3

D
ec

 1
3

F
eb

 1
4

A
p

r 
14

Ju
n

 1
4

United States South Carolina

H
o

u
rs

 

114.0 

60

70

80

90

100

110

120

130

Ju
n

 1
2

A
u

g
 1

2

O
ct

 1
2

D
ec

 1
2

F
eb

 1
3

A
p

r 
13

Ju
n

 1
3

A
u

g
 1

3

O
ct

 1
3

D
ec

 1
3

F
eb

 1
4

A
p

r 
14

Ju
n

 1
4

S
C

 I
n

d
ex

 V
al

u
e*

 

*Represents publicly-traded companies headquartered in SC. 
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$173.7 
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Month Current
Previous 

Year

% Change 

Year Ago
2014 YTD 2013 YTD

% Change 

YTD

Closings June 6,445 6,204 3.9% 31,277 30,780 1.6%

Median Sales Price* June $173.8 $164.0 6.0% $160.0 $154.5 3.6%

Foreclosures June 1,972 2,807 -29.7% 14,261 18,413 -22.5%

Residential Building Permits -Total June 2,129 2,063 3.2% 13,630 11,467 18.9%

Residential Building Permits -Valuation* June $446,127 $392,828 13.6% $2,576,851 $2,169,487 18.8%

markets. Home sales volumes increased 4.5 percent last month and the median home sales price climbed 8.0 percent.  
Residential foreclosure filings declined 3.7 percent last month and are down 32.2 percent year-over-year.   



Charleston MSA Columbia MSA Florence MSA

Greenville MSA Myrtle Beach MSA Spartanburg MSA

Source: S.C. Association of Realtors Source: U.S. Census

South Carolina Metropolitan Statistical Areas Charleston MSA Columbia MSA Florence MSA

Greenville MSA Myrtle Beach MSA Spartanburg MSA

Source: U.S. Bureau of Labor Statistics (MSA figures not seasonally adjusted) Source: SCDOC analysis of SCDEW data

Source: Brookings Institution, June 2014

4

Home Sales 

South Carolina Regional Update 

Employment 

Building Permits 
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Unemployment Insurance Claims 

 
The South Carolina Regional Update provides a snapshot of the most recent 
economic figures for the six largest Metropolitan Statistical Areas (MSAs) in the 
state.   
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Broookings Metro Monitor - Recovery Rankings of 100 Largest US Metropolitan Areas (1st Quarter, 2014) 
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Greenville Augusta-Aiken Columbia Charlotte-Rock Hill Charleston 

+4.4% 21.1% 21.1% 77th 9th 27th 10th 19th 

MSA Indicator May 14 June 14

Charleston Emp lo yment (0 0 0 's ) 318.9 320.0

Unemp lo yment R ate 4.5 5.1

Columbia Emp lo yment (0 0 0 's ) 353.6 354.6

Unemp lo yment R ate 4.8 5.5

Florence Emp lo yment (0 0 0 's ) 86.7 87.5

Unemp lo yment R ate 6.1 6.6

Greenville Emp lo yment (0 0 0 's ) 304.6 305.1

Unemp lo yment R ate 4.4 5.0

Myrtle Beach Emp lo yment (0 0 0 's ) 126.5 132.9

Unemp lo yment R ate 5.5 5.5

Spartanburg Emp lo yment (0 0 0 's ) 131.4 131.6

Unemp lo yment R ate 4.9 5.7

South Carolina Emp lo yment (0 0 0 's ) 2,051.0 2,050.1

Unemp lo yment R ate 5.3 5.3

MSA Indicator June 13 June 14

Charleston
S ales  V o lume 1,324 1,398

M ed ian Price (0 0 0 's ) $220 $225

Columbia
S ales  V o lume 958 913

M ed ian Price (0 0 0 's ) $151 $162

Florence
S ales  V o lume 155 174

M ed ian Price (0 0 0 's ) $125 $138

Greenville
S ales  V o lume 956 1,004

M ed ian Price (0 0 0 's ) $160 $168

Myrtle Beach
S ales  V o lume 892 939

M ed ian Price (0 0 0 's ) $149 $159

Spartanburg
S ales  V o lume 328 357

M ed ian Price (0 0 0 's ) $125 $127

South Carolina
S ales  V o lume 6,204 6,445

M ed ian Price (0 0 0 's ) $164.0 $173.8

28 51 19 81 20


